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FUND CHARTS AND FACTS
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w—|apan Strategy = h5Cl Japan
TOP 5 GROSS POSITIONS
Toshiba Plant Sy
Ichigo Group
Shimachu
Resona Holdings
Maeda Road Const
TOP 5 MOVERS
Fanuc Corp {long) 0.29%
Shimachu (long) 0.24%
Pola Orbis (long) 0.21%
Takara Leben Infra (long) 0.20%
Ichigo Group (long) 0.15%
TOP 5 SHAKERS
Maeda Road Const {long) -0.27%
Osg Corp (short) -0.18%
Doutor Nichires (long) -0.16%
Yamato Holdings (short) -0.14%
Erplas Corp {long) -0.11%
FUND FACTOR
Long Short
Price to Earnings (FE] 17.6 205
EV/EBITDA 101 131
Price to Book (FB) 18 27
Dividend Yield 22 20
EVYIC 09 19
1 month momentum 23 -2.5
12-1 month momentum 186 5.1
@ Year Jan Feb Mar
2 2018 -0.26%
E 2017 0.56% -0.92% -1.63%
1 2016 1.27% 0.92% 1.18%
E 2015  -1.24% 4.89% -0.27%
2 2014 -3.16% -0.60% -0.56%
g 2013 5.35% -0.58% 6.98%
5 2012 -1.38% 381% 1.35%
E 20Mm 0.93% -0.03% -1.55%
g 2010 0.73% -0.23% 3.52%
z 2009 2.07% 1.67% -0.73%
w

2008

FUND PERFORMANCE*

Month to date performance -0.26%
Year to date performance -0.26%
Inception to date performance B60.59%
*bosed on share dlass 8 EUR
FUND FACTS*
Fund size in min EUR 88.21
Fund size in min USD 103.12
Firm size in min EUR 239 .86
Firm size in min USD 298 B1
RISK STATISTICS
Net Exposure 42%
Gross Exposure 123%
Wolatility (ex-ante; 3 months daily data) 5.5%
Beta (ex-ants) 0.29
Sharpe Ratio 0.73
Sortino Ratio 1.37
Sterling Ratio 0.60
Max Drawdown (monthly) -8.4%
Annualized Return 5.0%
SECTOR EXPOSURES (IN PERCENT)
25 5 8
— ] = Lo
Consumer Discretionary 16 7 9 23
Consumer Staples 7 -8 1 13
Energy o - o 1
Financials 4 2 5
Heafth Care o -2 -2 2
Industrials 24 7 18 31
Information Technology B 4 4 12
IMaterials E R 6
Real Estate 17 -8 10 25
Telecommunication Services o -1 1
Apr May Jun Jul Aug Sep
-0.57% 0.23% 1.32% 1.18% 0.46% 0.99%
-0.16%  -1.08% -433%  2.12% -1.05% -0.29%
3.25% 257% -167% -294% -301%  2.46%
-0.99% -2.24%  1.44% 0.23% -060% 2.06%
6.48% -1.07% -0.78% 0.31% -0.92% 1.18%
-1.21% -3.83% 1.760% 0.24% 0.93% 1.32%
0.14%  -0.14% 0.42% 0.03% -3.63% 0.69%
339% -2.83% -1.319% 1.23% -0.37% 0.919%
-0.67% 1.34% 1.13%  -1.93% 224% -1.68%
0.96% -1.35%  1.40%
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GENERAL STATISTICS

% Return long book 1.48%
% Return short book 2.63%
# Long stocks 50
# Short stocks 10
% Long stocks 1 62%
% Short stocks | 50%
# Up days / Down days 7 /15
Turnover as % NAV 45%
200% BO%

100% 40%
0% 0%
100% -40%
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ot Nov  DecEEGCINNGT]
1.25% 0.20% 0.14% 22% E
2.38% 0.B8% 0.39%

1.88% 2.06% -1.42%

-1.89% -1.24% 0.96%

-0.80% 1.46% 1.73%

0.58% 2.50% Ry 1095% 27.15%
-0.38% -2.60% 1.68%

1.13% 1.40% 1.89% 967% 1997%
-0.39% -2.99% 2.84% ! 99
3.44% 0.52% 1.39% 6.46% 6.46%
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CONTACT DETAILS

9 Pelargos Capital B.V.
WTC E-Tower, Prinses Margrietplantsoen 43

2695 AM The Hague
The Netherlands

‘. +31 70 7568030

@% www.pelargoscapital.com

DISCLAIMER

Pelargos Capital B.V. has compiled this publication. Pelargos Capital B.V. is a management company and in that capacity
avails of a license pursuant to section 2:65 of the Act on Financial Supervision of the Netherlands (Wft) as that section
reads following the incorporation of the AIFM Directive in the Wft.

Although the information contained in this publication is composed with great care and although we always strive to
ensure the accuracy, completeness and correctness of the information, imperfections due to human errors may occur, as
a result of which presented data and calculations may vary. Therefore, no rights may be derived from the provided data
and calculations. All information is provided "as is" and is subject to change without prior notice.

Pelargos Capital B.V. does not warrant the adequacy, accuracy or completeness of any information and expressly disclaims
any liability for errors or omissions therein. The recipients of this publication are responsible for evaluating the accuracy,
completeness or usefulness of this information.

The information contained in this publication does not constitute any recommendation, investment proposal, offer to
provide a service, nor a solicitation to buy or sell any security or other investment product.

The publication of this information may be subject to restrictions imposed by law in some jurisdictions. Pelargos Capital
B.V. requests any recipient of this publication to become acquainted with, and to observe, all restrictions. Pelargos Capital
B.V. accepts no liability for infringement of such restrictions.

The recipient shall not distribute, forward or publish this information. No rights may be derived from the provided
information, data and calculations. Also by risks inherent to this investment fund, the value of the investments may
fluctuate. Past performance is no guarantee or guide to future performance.

Don’t take any
unnecessary risks.

Lower risk Higher risk

Typically lower rewards Typically higher rewards
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Read the Key Investor
Information Document.
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